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Mayfair 101 files Submissions in Appeal Cases – Key Milestone for Making 

Investors Whole 

Mayfair 101 Group and Managing Director James Mawhinney today each filed extensive 
written submissions in two appeal cases in the Federal Court that are aimed at overturning Mr 
Mawhinney’s 20-year ban on dealing in financial products, and a $30 million penalty. 
 
The appeals challenge findings in cases VID228 and VID524 that ran during 2020 and 2021, 
which had the effect that many of the group’s private equity investments locally and overseas 
were stalled mid-cycle, including the redevelopment of Dunk Island and Mission Beach and 
development of Isola San Spirito in Venice, Italy.  
 
The case involving Mayfair 101 Group was commenced by ASIC in April 2020 against four 
Mayfair entities, alleging that they had engaged in misleading or deceptive marketing 
practices. Two fixed-income note products were suspended from soliciting new clients as part 
of this case. This triggered defaults on financing arrangements and meant payments to 
noteholders were temporarily suspended until the group’s liquidity position improved, which 
was made challenging by the court orders obtained by ASIC. 
 
The regulator had been granted orders in August 2020, including an international travel ban 
against Mr Mawhinney, asset freezing orders, and a blanket ban on dealing in financial 
products. Liquidators and receivers were appointed across over 30 investment holding 
companies. 
 
Despite not interviewing Mr Mawhinney once as part of its investigation, ASIC also obtained 
a 20-year ban against him dealing in financial products, and wound up the entity that issued 
the M Core Notes.  
 
“The events of the past two years have been a shocking experience, it is almost surreal what 
has occurred. Nearly 600 Australians who entrusted Mayfair 101 with their funds have had 
their lives and wellbeing put on hold while we respond to the allegations against us with one 
hand tied behind our back,” said Mr Mawhinney. “It is a terrible situation that might well have 
been avoided if a more conciliatory and careful approach had been taken by ASIC.” 
 
Both appeals are scheduled to be heard over five days commencing Monday 22 August 2022. 
The submissions filed today set out the legal argument for a combined total of 65 grounds of 
appeal across an unusual length of 100 pages (10 pages per appeal is the norm).  
 
Mr Mawhinney continued, “A favourable outcome in these appeal cases will allow us to rebuild 
and set a course for our investors to be made whole. Our investors have always been our top 
priority and today’s steps are an important milestone toward protecting their interests. We 
won’t rest until this is made right.” 
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