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IPO Wealth Holdings Liquidators Ordered to Re-plead their Cases 

The Supreme Court of Victoria has ordered the liquidators of Mayfair 101’s IPO Wealth 
Holdings group to re-plead two of its applications made against various Mayfair entities. 
 
This morning’s proceedings saw the Court order the IPO Wealth Holdings liquidators – Hamish 
MacKinnon and Nicholas Giasoumi of Melbourne-based insolvency firm Dye & Co – to re-
amend pleadings contained in their already-amended statement of claim following a series of 
deficiencies identified by Mayfair 101’s legal team. 
 
Mayfair’s application to strike out the amended statement of claim related to an investment its 
UK entity, Mayfair 101 Ltd, made in a convertible loan with fintech company Accloud, which 
was subsequently converted to 3,048,400 Accloud shares.  
 
The liquidators also brought an application which was heard this morning to amend their 
statement of claim relating to 21,250,000 Accloud shares, which Mayfair asserts were paid for 
by 101 Investments Ltd in the amount of $19,460,672.96. 
 
Mayfair submitted that the liquidators’ further amended statement of claim was defective.  
 
For instance, while the liquidators alleged that nil consideration was paid for the Accloud 
shares, Mayfair has previously published its ANZ bank account statements on its website 
highlighting the payments and the dates of those payments, accounting for the full purchase 
price. Those same bank statements were provided to the liquidators following their 
appointment as receivers on 22 May 2020.  
 
The court ordered the liquidators to re-plead both cases and Mayfair was awarded costs in 
the latter proceeding. 
 
Managing Director of Mayfair 101, Mr James Mawhinney, said, “this is a positive result for our 
noteholders. We remain committed to taking all necessary steps to protect their interests.” 
 
The liquidators’ applications are expected to be heard again in the first half of 2022. 
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